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On May 7, the National Statistics and Census Institute (INDEC) released its official report on
consumer price inflation in April. According to INDEC, inflation last month totaled 17.2%. Inflation
for the first quarter of the year was calculated at 62%. On May 6, the Confederation of Commerce
Employees (Confederacion de Empleados del Comercio) announced that in reality, the cost of
living during April rose 18.4%, and not 17.2% as calculated by the government. According to a
study realized by the Confederation, the cost of the "limited" family consumption basket in March
was 1,707 australs, increasing to 2,022 australs in April. The "limited" basket excludes purchase
of non-subsistence goods and services, such as toys, gifts and heating. The Confederation stated
its calculations were based on recording the lowest prices for designated goods and services in
Buenos Aires suburbs. When differences existed among the lowest prices for a given item, the
Confederation used the average price in its calculations. (Basic data from DYN, 05/06/88, 05/07/88)
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